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Time for a new system?



Unsafe 
growth



Ψ¢ƘŜ ŜȄǇŜǊƛŜƴŎŜ ƻŦ ǊŜŎŜƴǘ ȅŜŀǊǎ Ƙŀǎ ǎƘƻǿƴ ǳǎ ǘƘŀǘ ŎƭƛƳŀǘŜ 
change & extreme weather events have already impacted 
many aspects of our environment & our society, including:
Å buildings & property
Å health 
Å Agriculture
Å Forestry
Å Transport
Å water resources & 
ÅŜƴŜǊƎȅ ŘŜƳŀƴŘΩ
- Adaptation Scotland







An 
unevenly 
shared 
harvest





Iƻǿ ŀǊŜ ǘƘŜ ΨŦǳƴŘŀƳŜƴǘŀƭǎΩ ƛƴ {ŎƻǘƭŀƴŘΚ

ÅTop 1% more wealth than bottom 50%*

Å1mn in poverty*

ÅRising in-work poverty

ÅRising suicide

ÅCAS (survey respondents): 21% day with no 
food b/c lack of funds

*Scottish Gov 2018; 2017; IDS





Growth 
that 
hurts



Yes progress:
ÅMothers & babies surviving
ÅDiseases eradicated
ÅLife expectancy rising
Å Illiteracy falling

.ǳǘ ƛŦ ϧ ǿƘŜƴΧ



{ƻ ǿƘŀǘΩǎ ƎƻƛƴƎ ƻƴΚ

Growth-based 
economies losing 
ǘƘŜƛǊ ǊŜƭŜǾŀƴŎŜΧΦΚ



bƻǘ ŀƳƻƴƎǎǘ ǇƻƭƛǘƛŎƛŀƴǎΧ
ÅWant to boost growth rates to 2.8% a year ςSavidJavid prior to 

Brexit 

ÅάώIǳƳŀƴ ǊƛƎƘǘǎ ŀǊŜϐ ƴƻǘ ƻƴŜ ƻŦ ƻǳǊ ǘƻǇ ǇǊƛƻǊƛǘƛŜǎΦΦΦǇǊƻǎǇŜǊƛǘȅ ŀƎŜƴŘŀ 
ƛǎ ŦǳǊǘƘŜǊ ǳǇ ǘƘŜ ƭƛǎǘέ ςSir Simon McDonald (Head of UK Diplomatic 
Service)

ÅάΧŘŜǊŜƎǳƭŀǘƛƴƎΣ ƭƻǿŜǊƛƴƎ ǘŀȄŜǎ ϧ ǎǳǇǇƻǊǘƛƴƎ ŦǊŜŜ-market 
ǇƻƭƛŎƛŜǎΧǘƘŜ ǎƻŀǊƛƴƎ ¢ǊǳƳǇ ŜŎƻƴƻƳȅ ƛǎ ƘŜǊŜ ǘƻ ǎǘŀȅέ ςTrump team

ÅάōƛƎƎŜǎǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ŀ ƎŜƴŜǊŀǘƛƻƴΧǇǊŜǇŀǊƛƴƎ ŦƻǊ 
ŎƭƛƳŀǘŜ ŎƘŀƴƎŜ ϧ ƘŜƭǇƛƴƎ ǘƻ ƎǊƻǿ ǘƘŜ ŜŎƻƴƻƳȅέ ςGrant Robertson, 
Finance Minister of NZ

Åά¢Ƙƛǎ .ǳŘƎŜǘ ǿƛƭƭ ǎǳǇǇƻǊǘ ƎǊƻǿǘƘ ƛƴ ƻǳǊ ŜŎƻƴƻƳȅΧƳǳǎǘ ŀƭǎƻ ōǳƛƭŘ ŀ 
wellbeing economy ςvalues growth but which strives to be inclusive 
ϧ ŦŀƛǊέ ςKate Forbes



ά²Ŝ ǿƻƴΩǘ ŜƴƎŀƎŜ ƛƴ 
reckless job-destroying 
& economy-crunching 
[environmental] 
ǘŀǊƎŜǘǎέ 
ςAustralian PM Scott 
Morrison



We need to be fair weather 
friends of growth

not
its ever-ŦŀƛǘƘŦǳƭ ŦƻƭƭƻǿŜǊǎΧ



1: Diminishing marginal 
returns







2: Failure demand 
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3: Pseudo 
satisfiers
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People know things need to change (Edelman 2020):

ÅMajority in every developed market believe 
ǿƻƴΩǘ ōŜ ōŜǘǘŜǊ ƻŦŦ ƛƴ рȅǊǎ
ÅOver half (globally) believe capitalism doing 

more harm than good
ÅGrowing sense of inequity & unfairness: 

institutions increasingly serve interests of 
the few



Ψ¢ƘŜǊŜ ǎƘƻǳƭŘ ōŜ ŎŜƭŜōǊŀǘƛƻƴ ƻŦ ǘƘŜ 
remarkable progress that enabled 
ƳŀƴȅΧǘƻ ǊŜŀŎƘ Ƴƛƴ ǎǘŀƴŘŀǊŘǎ ƻŦ ƘǳƳŀƴ 
development. 

- UN Development Report, 2019

Χ.ǳǘ ŎƻƴǘƛƴǳƛƴƎ ǘƘŜ ǇƻƭƛŎƛŜǎ ǘƘŀǘ ƭŜŘ 
to these successes alone is 
insufficientΩ





Instead?

RecogniseǘƘŜ Ǉƻǎǎƛōƛƭƛǘȅ ƻŦ !ǊǊƛǾŀƭΧΦ

Need now to make ourselves at home:

by building a wellbeing economy









Common values

Fundamental needs



= core 
elements


